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Copy of the first quarter 2021 client letter mailed to clients 

 
Dear Client, 
 
I hope you are safe and well.   
 
As we approach our 25th anniversary next year, your SeaBridge partners have spent time thinking about the next 25 years.  
We have come to two main conclusions.  First, we should continue to utilize our strict valuation discipline to look for the 
best investment opportunities in the U.S. and around the world.  That work helped us to develop the following investment 
strategies:  
 

• Core Global: invests primarily in U.S. equities but includes opportunistic purchases of international companies.  
• International: invests in companies domiciled outside the U.S. or U.S. based companies with substantial 

international operations.    
• Global Growth: invests in U.S. and non-U.S. equites that primarily are expected to generate the majority of their 

total returns from growth rather than income.  
• Asia Strategy: invests in companies that operate mainly in Southeast Asia and benefit from the higher growth 

profile of the region. 
• Longview: is a concentrated portfolio of primarily U.S. based companies.   
• Yield Growth: generates both income and growth with volatility lower than that of the equity markets by utilizing 

a diverse set of asset classes (Equities, REITs, Fixed Income, Closed-End Bond Funds, etc.).  
• Cautious Core: generates returns by balancing the client’s need for income, capital appreciation, and capital 

preservation. 
 
In this quarter’s package we have included one-page summaries, which can also be found at Seabridge.com, for each 
strategy.  Each summary includes a description of the market environment, the key contributors to portfolio performance, 
recent activity, and our current outlook and positioning.  While historically these strategies were seen as independent 
offerings, today more of our clients are asking us to combine strategies to help them meet their goals and objectives. 
 
Our second conclusion about the next 25 years is that we welcome the expanding number of families who look to us for 
“multifamily office services.”  As asset values build, this is a natural complement to our investment offerings.  For these 
clients, we are reviewing outside assets, building balance sheets, doing cash flow analysis and Monte Carlo simulations of 
possible investment outcomes, facilitating charitable planning and giving, and working with their legal and accounting 
professionals on income tax and estate tax plans.    
 
To the extent you are interested in learning more about our investment offerings or our multifamily office services, please 
be in touch with your SeaBridge representative or with me. 
 
Yours very truly, 
 

Chris Hohlstein 
 
Christopher D. Hohlstein 
Senior Managing Director 
chohlstein@seabridge.com 
(706) 464-4767 
 
The views presented here represent the opinions of SeaBridge Investment Advisors based on analysis of publicly available information. 
The opinions of other analysts based on these data may differ, including other analysts in SeaBridge. The conclusions of the analysis may 
not be realized in the future. There may be other factors which have more influence on future growth, economic activity and market 
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performance than those presented here. There may be errors in the data referenced in this analysis. Investment involves risk and past 
performance is not indicative of future performance.  
 
This is for information only and should not be considered a solicitation or offering of any specific investment products or services.  
 
This is not a recommendation to buy any security or sector. SeaBridge may buy or sell securities for client or personal portfolios at any 
time in the future depending on individual circumstances or changes in SeaBridge’s conclusions about the outlook. There is no 
representation about the future performance of the stocks mentioned in any of the material provided here. There may be other stocks in 
the portfolio that performed worse than any examples presented. SeaBridge’s opinion of the economic and market prospects may 
change in the future.  
 
There are differences among portfolios managed by SeaBridge in each strategy based on client-specific factors. Not all portfolios hold 
the same securities. Not all stocks held in the portfolio perform similarly. Some client accounts may not have as much cash reserved as 
other accounts managed in the strategy due to client withdrawals or other issues. SeaBridge manages portfolios in several styles. No 
part of this document is to be re-produced without the written permission of SeaBridge Investment Advisors LLC. 


